CERTIFICATE-OF" INCORPORATION

A or
THE CAPITAL DISTRICT LOCAL DEVELOPMENT CORPORATION

Under Section 402 of the NotffctfPrOfit Coxp.

\K\\

The undersigned hefeby certifies thgt&

SECTION 1. The name of the proposed corporat on
CAPITAL DISTRICT LOCAL DEVELOPMENT CORPORATION .
ration”), '

SECTION 2. The Corporation shall be formed exclu
for the purposes set forth in §1411 of the New
Profit Corporation Law(the "NPCL"). It shall-
ration as defined in §102(a)(5) of the NPCL,
shall wnot be for pecuniary profit or financia

development corporation is a Type "C" corporat
§201.

_ ) -~ 2.1 More- apeeifically~~tht“purposesh
e e o -ahell bess folloﬂﬂ“““fﬂwfﬁiftve“ﬁnd

ment, maintain job opportunities,
dividuals to :
for jobs, carry on scientific researc'
of aiding the community aora

- the development of, or retent

s community, and l&sson” fhe bufﬂ‘ﬁﬁ”hi”g
in the public 1nterest :

o

SECTION 3.
designaned,askaggntfof
it may be served.

3.1, : The
which fhe
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4. 1n furtherance of the purposes sat f

this certificate of incorporation and not for amny dthé P
the Corporation shall-have the powers. set forth and enumerate
NPCL §§202 snd 1411, togaether with the power to - sollcif o8

antributions for corporate purposes.

SECT1O0ON

and ¢ g
- SECT1ON 5.

“ations of the Corporati : -4 GOy >
B e N v .// y : s

i

. State O

SECTION 6. The offices of the Corpo}ation are to~b§$lo—
cated in Albany Countys State of New York. . '

SECTION 7. Tf the Corporation'accepts a mortgage loan.
from the JDA, the Corporztion shall be dissolved {n- -accerdance
with the proﬁiﬁions of NPCL §1411(g) upon the febEYEEBEMOI‘ilé:
charge of the 1o0an in full. T

All income and earnings of
y..for {tg corporate purposess OF

SECTION 8.
Development' Authoritir

shall be eed exclusivel
and be pald to the New York Job-

HJDAH)
of the income OT earn

) o SECTION 9. No part
Nh“ﬂorpoxa;}gnwﬁhall {nure to the benefit for profit of,
o anyNdiggriEﬁTTbnmofwigs property orf agsets be ma
corporat?”ﬁr“iﬂdiyigggl,'brwany_nghgy private interest
poration may pay the pflﬁt1paL_oﬁ,ﬁg§:prny—cnn§£}b
it, only {f and to the exten
allowable as 2 deductioﬁ in compu
Infefnal- Revenue Code of 1986, as am

t that guch ¢omtribut
ting taxable incogé
ended (the ncode™) s

Epofitid;}ghailf
'E$Vi" at-

9.1 No part cf lhé‘activiti§5”ofgbha§

be for the carrying on oéupxﬁiﬁgﬁndapg,
tempting to influence lqgiSIation, or.pa
jnvesting 1in (including the’publicatidn,orbdig
of statements) any political & ehalf o

- ) candidate for public office. .

5.2  In the event
ration, nNO person,,corporate

shall be entitled to any distribut
~its remainiig funds and other property

. {nterests 1in pfﬁﬁéfﬁyawangﬁthélbglanc
A7 riabil

- " the payment of all debts--and
) L ration of whateve

B : ment of : '
"- - - _have beel
ration),
furtherance?ﬁf
this certificat
New Yotk Suprem®
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SECTION 4, In furtherance of the purposea”
this certificate of incorporation and not for any ‘6ther putp .
the Corporstion shall have the powers set ‘forth and enugerated 1in.
NPCL §§202 and 1411, together with the power to solicit, rants
and contributions for corporate purposes.uiw e e e

g SECTION 5. The principal te
ations of the Corporation a

State ot

SECTION 6. . The offices of the Corporation aré 'to be 10-:J
cated 1in Albany County, State of New York. T

SECTION 7. "If the Corporation accepts a mortgage loan
from the JDA, the Corporation shall be dissolved 1in accordance
with the provisionq of NPCL §1411(g) upon the repayment or dis- co
kharge of the loan in full. *

SECTION 8. All income and earnings of the Corporation
shall be wused exclusively for its corporate purpases, ‘Or accrue
and be paid to the New York Job Development Authority (the_

"JDA") i

-SECTION 9. No part of the income or earnings of. theN
Lorporntion shall inure to the benefit for profit of 5 un

any distribution of its Property or assets be made to any pe
corporate or individual, or any other private. interest

allowable as & deduction in computing tadable‘ :
Internal Revenue Code of 1986, as amended (the "Code")

9.1 No part of the activitias of .t Cerpo al
be for the carrying on of, propaganda, or - otherwis

'"Eiﬁd'date for pubiit“ﬁfffte.<bﬂig

9.2 In the event. of the dissoluti
ration; no person, corporate or other

its remaining furnds and oth
interests im property,‘and t
the payment -of all debts:
ration of whateversglgd an
ment of loéans 3
have been, atuthori
ration), . shall-b
furtherante*af t
. this —eertificute:
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. 9.3 The Corporatien shall
each year at such time _and iu
subject 1t to tax unde? §4942.
poration shall noet: (a) ‘ el
dealing as defined in $4941(d
ANy excess businégs holdings
the Code; (c) make any investment in s

or (d) make any taxable

, expepditun-
§4944(d) of the Code. BN :

SECTION>10'JM”N§HEQEEEHE
ration shall be vested in a board
rectors shall have control of the property of the :Co
fix 1ts policies. It shall have the power“tﬁ‘EMp

~staff, authorize expenditures, and- “to ~“take ; :
proper steps to carry_ out the purpdsesAéfmtﬁefCo""
promote Lts b@gt interests. - B

EE

1ol Tha initial number of" directorsn

ration shall be nidne {(9),

e @Y —be T TERBEY U BT E
seven (7) directors..

[

. 10.2  The
tors, who -shs
are.

mes ‘and residences’ of ‘th
serve until the first;

RAME

-

Deborah J. Beiodfﬁ

.

Kenneth B.

Cplloton;




LeRoy Twiggs 25 Vandenberg Lane ™~
Latham, New York 12110 o

Richard C,. Van-Auken 12 Hegther Lane

- Troy, -New York 12;80 L e

. . S aa

10,3 The directors of the Corporation shall be at
- least eighteen years of age and have substantidl expe-
L o rience 1in Albany area businessés. Such expariencea
shall include, but not be limited to, banking, finance,
accounting, corporate law or experience fn . &  small
‘busines Each director -shall also ‘posséss such other
qualifications as are set forth in the by- laws.”
5 .

10.4 Three of the directors shall be appointed by the
-Albany County Executive, two ¢f whom shall - gerves —Tor—— 7
, ) three year terms and one who shall serve for a ‘two: year.u;mhf
= : - : ‘term. . Sy o

10.5 Three of the directgre-shall-be ap‘ointgd_hy -
Albany County Legislature, two of whom shall serve for
“three year terms and one who shall serve for a twoé. ye

term. Of the directors serving three year terms,

w;hall be
and one shall he qelected by the Legislati
- - , party.

10.6 One director shall be appointed by ‘the ~A1bany
Colonie Regional - Chamber of Commerce and - aerva fa
three yvear term.

10.7 The Chﬁifﬁ%ﬁf%f“fﬁi”'ﬂibany
shall serve ex-officio, in a non-voting capacity a
decisions regarding financings to businesses. ;

. S '
) officio, in -a nom-voting capacity on all‘
}f,ﬁvf“:_ garding financings, to businesses.' T

SECTION 11. The Corporation Bhall ‘inde
the liability of the directors of the Corporation
extant provided for under the NPCL; as amendect
and may advafice €éXpenses necessary to
able under the NPCL, for indemnificatdion
time. - : :

g
‘ . SECTION™ 12;
£ incorporation to the




IN WITNESS WHEREOF, Imhave made,
edged this certificate this /[G'day of. \

112 Srara

. Albany,. Naw

¥
|

: STATE OF NEW_YORK ) ¢ R
COUNTY OF ALBANY ) SS. T

On thi
_15 day of .

hefore

T s . i
to me personally known, and known te mMéTt¢rbert
in -and who executed the within instrument, and
s/he acknowledged to me that_ L

- s/he executed same. C

- BERNARD G. HHLLENGAS
Notary Public, State of New Yotk =~ —-
Ouahf»ed in Albany.County -
Ne. 50057 :




CERTIFICATE OF INCORPORATION.O
THE CAPITAL DISTRICT:LocALfDEvELoPMEN',QORPG
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(oary o F 141&4»\.!' Depy. oF LAW

12 STate Smeeer, Koom 900
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