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A Regular Meeting of the Advance Albany County Alliance Local Development Corporation was 
held on Wednesday, March 22, 2023, at 8:30am at 111 Washington Ave, Suite 100, Albany, NY 
Members of the public were able to attend the Board meeting by attending in person. 
 
The following Directors were present at, and participated in, the meeting: 

- Alan Goldberg 
- Alan D. Alexander 
- Michael Cinquanti  
- Tom Nardacci 
- Marcia White 
- Rich Rosen 

Alliance Staff Present: 
- Kevin O’Connor, Director of Economic Development, Albany County and CEO, AACA 
- Lucas Rogers, Economic Development & Sustainability Coordinator, Albany County 

 - Kevin Catalano, Senior Vice-President & Director of Commercial Lending 
  - Rosemary McHugh, Economic Developer, AACA 
 - Amy Thompson, CFO, AACA 
  

Also present at the meeting were: 
- Daniel Lynch, Deputy Albany County Executive 
- Caitlin O’Brien, Chief of Staff, Albany County Legislature 
- Thomas M. Owens, Esq. 
- Kevin Testo, CPA/Partner, The Bonadio Group 
- Anton Konev, Office of the County Comptroller  
- Jay Cloutier, Director of Sales, Discover Albany 
 

The Directors called the meeting to order at 8:30am. 

1. The first order of business was the Audit Committee. Mr. Goldberg introduced Mr. Rosen, 
Chairman of the Audit Committee, who stated he reviewed the 2022 Independent Audit 
Report/Results prior to the meeting and summarized the results stating that he had no comments 
or concerns with the results.  He then introduced Mr. Testo, CPA The Bonadio Group.  Mr. Testo 
reviewed the annual audited financial statements, audit results and a letter with certain auditor 
required communications. Mr. Testo noted that the Alliance was subject to a new accounting 
standard as of 1/1/22 related to leases and discussed this new standard’s effect on the Alliance 
for 2022 and in future years. Following review and discussion, upon a motion made by Mr. 
Rosen, seconded by Mr. Alexander, and carried pursuant to a unanimous vote, the Directors: 

RESOLVED, the Corporation’s Financial Statements (as of 12/31/2022) and 2022 
Independent Audit Report and Required Communications Letter are accepted and/or approved.  

2. Next order of business was the Approval of Minutes of the January 25, 2023, Annual board 
meeting. After discussion, upon a motion made by Mr. Cinquanti, seconded by Mr. Alexander, 
and carried pursuant to a unanimous vote, the Directors: 

RESOLVED, the minutes of the January 25, 2023 annual board meeting are approved.  








