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Albany County Pine Hills Land Authority

Board of Director’s Meeting

Thursday, December 5, 2024, 4:00 pm
111 Washington Ave, Suite 100, Albany, NY 12210

AGENDA

Call to Order & Roll Call

November 14, 2024 Meeting Minutes

a) Resolution to Accept Minutes

CEO Report

a) Bankruptcy Timeline (attached)

b) Stalking Horse Bid Update

¢) Purchase & Sale Agreement

d) Bond Underwriter RFP Response

e) Albany County Debt Service Agreement (attached)
f) Estimated Campus Operating Budget

Other Business: Potential Action to Submit a Bid
a) (action) Resolution 2024-12-01

Executive Session

Public Comments

Adjournment

Dominic Mazza, Chair
Dominic Mazza, Chair Dominic
Mazza

Kevin O’Connor, CEO

Peter Pastore, Esq.

Harold Iselin, Esq.

Thomas Owens, Esq.

Dylan Turek/ Joseph Scott, Esq.
David Reilly

Amy Thompson/ Dylan Turek
Kevin O’Connor, CEO
Thomas Owens, Esq.

Dominic Mazza, Chair

Dominic Mazza, Chair



Albany County Pine Hills Land Authority

Authority Board Meeting: December 5, 2024, at 4:00 pm
111 Washington Avenue, Suite 100, Albany, New York 12210

ROLL CALL

Board Member Present/Excused/Absent

Dominic Mazza, Chairman

John Nigro, Vice — Chairman

Alejandra Paulino

Alison Walsh, Secretary

Sarah Reginelli, Treasurer

Jasmine Higgins

Dannielle Melendez




Albany County Pine Hills Land Authority
Meeting Minutes — 11/14/2024

A Regular Meeting of the Advance Albany County Pine Hills Land Authority (“ACPHLA”
or “Authority”’) Board was held on Thursday, November 14, 2024, at 10:00 am at 111
Washington Ave, Albany, NY. Members of the public were able to attend the meetings by
attending in person; additionally, the Meeting was live streamed via the internet.

The following Members were present at, and participated in the meeting:

Dominic Mazza, Chairman, John Nigro, Vice-Chairman, Alison Walsh, Secretary, Sarah
Reginelli, Treasurer, Jasmine Higgins, Member, Dannielle Melendez, Member, and Alejandra
Paulino, Member

Excused Members:
None

Advance Albany County Alliance Staff:
- Kevin O'Connor, Director of Economic Development, Albany County and CEO
- Amy Thompson, CFO
- Antionette Hedge, Executive Assistant to the CEO
- Dylan Turek, Sr. VP of Development
- Sara Paulsen, Executive Assistant

Also present:

- Thomas Owens, Esq.

- A. Joseph Scott, Esq.

- Harold Iselin, Esq.

- Peter Pastore, Esq.
Guests:

- BJ Costello

- Jaclyn Keegan, Baker PR

Mr. Mazza called the meeting to order at 9:59 am.

1. The first order of business, Mr. Mazza made a roll call and confirmed there was
quorum.



. The next order of business was the Approval of Minutes from the October 10, 2024

Meeting. After discussion upon a motion made by Ms. Reginelli to approve the October
10th Meeting Minutes, seconded by Ms. Higgins, the Minutes were approved pursuant
to 4-0 vote.

. The next order of business was the ACPHLA & AACA Professional Service

Agreement for the Authority. Mr. Owens, Esq. presented Resolution 2024-11-01. The
agreement allows AACA to provide staffing services to the Authority. After discussion,
upon a motion made by Mr. Nigro to accept the Professional Service Agreement, seconded
by Ms. Reginelli. The Resolution was approved pursuant to a unanimous vote.

The next order of business was the Bond Underwriter RFP Update. Mr. Turek presented the
status of the RFP as it was listed in the Times Union. The ad was scheduled to run for seven
days then closed. Mr. Turke is preparing an addendum based on the four prospective
bidders. Questions were referred to legal counsel, A. Joseph Scott, Esq.

The next order of business was a College of Saint Rose Bankruptcy update. Mr. Pastore,
Esq presented the update. The College of Saint Rose filed chapter 11 on October 12, 2024.
The update consisted of an overview of the bidding process, subsequent to which Mr.
Pastore answered questions from the Board concerning the procedure and process involving
the bankruptcy proceeding.

The next order of business was the CFO Report. Ms. Thompson presented a draft for
the operation budget. The D & O Insurance is secured with Greenwich Insurance. Ms.
Thompson confirmed the bank accounts have been opened at M& T Bank; the Authority
Chair and Treasure names will be added.

The next order of business was the CEO Report. Mr. O’Connor discussed the
challenges of working with the bond holders. The Purchase and Sales Agreement needs
to be in place soon due to upcoming deadlines. Next Mr. O’Connor confirmed the Debt
Service Agreement will be signed on December 2, 2024.

8. The next order of business was Other Business. None.

9. The next order of business was Public Comments. BJ Costello, a member of the

10.

community discussed a parcel of property that is between St. Rose and LaSalle. He
would like to purchase it and return it to LaSalle. He then thanked the Authority for
their work and appreciated the transparency.

The next order of business was Executive Session. A motion made by Ms. Walsh to
end the regular Board Meeting and enter Executive Session for the purposes of (i)
discussing current litigation (CSR Bankruptcy); (ii) discussing the potential acquisition
of real property which the publicity of such discussion would substantially affect the
value thereof (CSR properties); and (iii) for the Board to seek/receive legal advice from
the Authority’s counsel, seconded by Ms. Melendez and approved pursuant to a
unanimous vote at 10:50 am. On a motion made by Ms. Higgins, seconded by Mr.
Nigro, and approved by a unanimous vote, the Board exited Executive Session and
returned to the regular Board Meeting at 11:52 am. No actions were taken in Executive
Session.




11. The next order of business was a return to Open Session. A motion was made by Mr.
Nigro to authorize the CEO to meet with interested parties and to try to negotiate the
terms and conditions for an agreement with the College as a Stalking Horse Bid for the
purchase and sale of the St. Rose properties which, if an agreement was reached, would
be brought back to the Board for approval, seconded by Ms. Walsh, and approved by a
unanimous vote.

12. The meeting adjourned with unanimous consent of all Board Members at 11:54 am.



Bankruptcy Update (The College of Saint Rose)
To
Albany County Pine Hills Land Authority

From: Peter A. Pastore, Esq.

December 4, 2024 Deadline: Stalking Horse Bidders

On November 25, 2024 ACPHLA CEO, Kevin O’Connor, on behalf of the Board, formally
proposed to the Debtor and its professionals that ACPHLA be selected as a Stalking Horse Bidder
as authorized by ACPHLA. After several days of silence, we were informed by the Debtor that our
Stalking Horse Bid was rejected, however, the Debtor stated that it anticipated that ACPHLA
would submit a Qualified Bid by the December 6, 2024 deadline.

December 6, 2024 Qualified Bid Deadline

ACPHLA attorneys together with CEO O’Connor have completed all tasks to be deemed
a Qualified Bidder by the Debtor and the Consultation Group as required by the Bankruptcy Court.
These conditions include, among other things, the completion of an Asset Purchase Agreement.
Counsel to ACPHLA have been in close contact with the College’s professionals and are confident
that if required, an Asset Purchase Agreement can be executed by ACPHLA. Our latest written
communication from the College’s attorneys is that an executed Asset Purchase Agreement will
not be required as part of any bid submission on December 6, 2024. ACPHLA is ready to submit
all documentation and a bid tomorrow, December 6, 2024. As per the ruling of the Bankruptcy
Court, ACPHLA will not be required to make a deposit. Counsel to the College has assured us
that none of the Qualified Bids received will be made public and the identity and amount of
each bidder will not be disclosed until the Auction.

Auction: December 12, 2024

An auction will be conducted at the office of Debtor’s counsel at 80 State Street, Albany,
New York. The Qualified Bids received by the Debtor on December 6, 2024, will not be
generally disclosed to the parties attending the Auction, only the Qualified Bids that are
selected as the highest bid will be disclosed. The Debtor with the advice of the Consultation
Parties will select the best bids for each individual parcel and any bulk bid. Bidding will be
permitted in $100,000.00 increments. It is anticipated that individual bids on individual parcels
will be solicited first. Thereafter, any bulk bids will be considered. One important point is that two
(2) secured creditors, i.e. Bondholders and the Debtor-in-Possession Lender will be permitted to
credit bid up to the amounts they are owed (i.e. approximately 50 million for the Bondholders, and
10.8 million for the DIP Lender) on those parcels that are subject to their mortgage liens. At the
end of the Auction, the Debtor/Consultation Parties must select the successful bids and file them
with the Bankruptcy Court.

December 13, 2024

Successful Bids are filed with the Bankruptcy Court. These filings will be open to the public.

{01572966.1}



December 17, 2024

Should any party desire to object to the bidding process, it must file its objection on this date.

December 19, 2024

The Bankruptcy Court will conduct a hearing to approve the successful bidder or bidders.



Date

Activity/Deadline

MNovember 6, 2024 EST

[ 2

Objections due to bid
procedures

November 13, 2024 at 10:00 a,m. EST

Hearing on bid procedures

Decerber 17, 2024 at 12:00 p.m, EST

Last day to object to sale

[December 4], 2024] at 5:00 p.m. EST

+ Stalking Horse Selection

Deadline
{December 6, 2024], at 5:00 p,m. EST » Bid Deadline
[December 12, 2024}, at 10:00 a,m, EST ¢ _Auclion

[December 13, 2024], at 4:00 p.m, BST

Deadline tp File Resulis of
Auction

[December 17, 2024], at 12:00 p.m, EST

Sale Objection Deadline

[December 19, 2024], or as soon as possible thereafter
subject to the Court’s calendar .

Sale Hearing

Thirty (30) days following entry of the Sale Order

Last day to close sale




RESOLUTION NO. 777

RESOLUTION OF THE COUNTY OF ALBANY, NEW YORK (THE
“COUNTY”), ADOPTED DECEMBER 2, 2024, AUTHORIZING THE
EXECUTION OF A FINANCING AGREEMENT BY AND BETWEEN THE
COUNTY AND THE ALBANY COUNTY PINE HILLS LAND AUTHORITY
(THE “AUTHORITY”), AND RELATED AGREEMENTS IN CONNECTION
WITH THE FOREGOING

Introduced: 12/2/24
By Audit and Finance Committee:

WHEREAS, the Albany County Pine Hills Land Authority (the “Authority”) is
a body corporate and politic constituting a public benefit corporation of the State of
New York (the “State”), created and existing under and by virtue of Title 28-C of
Article 8 of the Public Authorities Law of the State (the “PAL”), Chapter 168 of the
Laws of 2024 of the State, as amended from time to time (the “Act”), organized for the
purpose of, among other things, acquiring, promoting, and repositioning the campus
of the now closed The College of Saint Rose (“St. Rose”) to the highest and best use,
and

WHEREAS, the Authority is authorized and empowered by the provisions of
the Act to protect adequate and accessible performing arts centers, athletic fields,
educational facilities, and residential facilities; preserve facilities at risk of being
underutilized and becoming blighted; and stimulate and promote a healthy economy
within the County of Albany, New York, and

WHEREAS, to accomplish its stated purposes, the Authority is authorized and
empowered under the Act to (A) to acquire, construct, reconstruct, continue, develop,
equip, expand, improve, maintain, finance, and operate the college of Saint Rose
facilities and services within the County; (B) to make contracts and leases and to
execute all instruments necessary or convenient for its corporate purposes; and (C) to
issue its negotiable bonds to finance the cost such project or for any other corporate
purpose, and

WHEREAS, the Authority is considering undertaking a project (the “Project”)
consisting of (A) (1) the acquisition, administration, maintenance, security, operating
and redevelopment of St. Rose’s approximately 29 acre campus generally located on,
but not limited to, Madison Avenue, Western Avenue, Morris Street, Partridge Street,
Yates Street and State Street in the City of Albany, Albany County, New York (the
“Land”), together with various existing buildings and related improvements located
thereon (collectively, the “Facility”); and (2) the acquisition and installation thereon
and therein of certain related furniture, fixtures, machinery and equipment (the
“Equipment”) (the Land, the Facility and the Equipment hereinafter collectively



referred to as the “Project Facility”), all of the foregoing to be maintained, operated,
and/or marketed to an end user or users which would utilize the Project Facility for
its highest and best use; (B) the financing of all or a portion of the costs of the
foregoing, together with necessary incidental costs in connection therewith, by the
1ssuance of taxable and/or tax-exempt bonds of the Authority in one or more issues or
series in an aggregate principal amount not to exceed $80,000,000 (the “Obligations”);
and (C) the payment of a portion of the costs incidental to the issuance of the
Obligations, including issuance costs of the Obligations and any reserve funds as may
be necessary to secure the Obligations, and

WHEREAS, the Authority has requested Albany County (the “County”) to
provide a source of payment for the Obligations to assist the Authority with its
obligation to repay the Obligations, and

WHEREAS, pursuant to the terms of the Act, the Authority’s purposes are
deemed to be public purposes and involve the performance of an essential
governmental function for which public funds may be expended, and both the County
and the Authority in carrying out their respective powers and duties under the Act
are deemed to be acting in a governmental capacity, and

WHEREAS, pursuant to Section 2676-d of the Act, the County may, from time
to time, appropriate sums of money toward project costs or other costs and expenses
of the Authority, and

WHEREAS, the terms of the payments to be made by the County are to be set
forth in a financing agreement by and between the County and the Authority (the
“Financing Agreement”) pursuant to which the County will agree to make payments
in sufficient amounts to pay when due the principal and interest payments due and
payable on the Obligations, and

WHEREAS, the County desires to enter into the Financing Agreement, and
various other documents and agreements in connection with therewith (hereinafter
collectively called the “County Documents”), and to be responsible for the repayment
of the Obligations upon the terms and conditions set forth in the Financing
Agreement, and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law,
Chapter 43-B of the Consolidated Laws of New York, as amended, and the regulations
(the “Regulations”) adopted pursuant thereto by the Department of Environmental
Conservation of the State of New York (collectively, the “SEQR Act”), neither the
Authority nor the County has yet made a determination as to the potential
environmental significance of the Project and therefore has not yet determined
whether an environmental impact statement is required to be prepared with respect
to the Project, and



WHEREAS, the undertaking of the Project, the providing for the repayment of
the Obligations and the execution and delivery of the County Documents appears to
constitute a “T'ype II action” (as said quoted term is defined in the Regulations), and
therefore it appears that no further determination or procedure under SEQRA is
required, and

NOW THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE
COUNTY LEGISLATURE OF THE COUNTY OF ALBANY AS FOLLOWS:

Section 1.  All action taken by this Honorable Body or the County Executive
with respect to the Project is hereby ratified and confirmed.

Section 2. This Honorable Body hereby finds and determines that:

(A) (1) Pursuant to Section 617.5(c)(1), (24), (26), and (27) of the
Regulations, the undertaking of the Project, the providing for the repayment
of the Obligations and the execution and delivery of the County Documents is
a “Type II action” (as said quoted term is defined in the Regulations); and

(2) Therefore, the County hereby determines that no
environmental impact statement or any other determination or procedure is
required under the Regulations with respect to the undertaking of the Project,
the providing for the repayment of the Obligations and the execution and
delivery of the County Documents.

(B) By virtue of the laws of the State, and the Charter of the County
(the “Charter”), the County has been vested with all powers necessary and
convenient to carry out and effectuate the purpose and provisions of the
Charter and to exercise all powers granted to it under the Charter.

(C)  The Project constitutes a “project” as defined in the Act.

(D) The undertaking of the Project, and the repayment of the
Obligations by the County, will ensure a healthy economy for the residents of
the County, promote the general welfare of the residents of the County,
promote economic development, and prevent blight and underutilization
within the County.

(E)  Pursuant to Sections 2676-a and 2676-d of the Act, the County’s
participation in the Project constitutes an essential governmental function of
the County for which the County is authorized to expend public funds.



(F) It is desirable and in the public interest for the County to enter
into the County Documents and to provide for the repayment of the
Obligations.

Section 3. The form and substance of the Financing Agreement is hereby
approved.

Section 4. The Obligations are to be issued by the Authority in an aggregate
principal amount not to exceed $80,000,000, and the repayment by the County of the
principal and interest due on such Obligations, all pursuant to the laws of the State
and in accordance with terms and conditions of the Financing Agreement, is hereby
authorized and approved.

Section 5. The County Executive is hereby authorized, on behalf of the
County, to execute and deliver the Financing Agreement, and, where appropriate, the
Clerk of the County and/or the County Attorney of the County is hereby authorized
to affix the seal of the County thereto and to attest the same, all in substantially the
form thereof presented to this meeting, with such changes, variations, omissions and
insertions as the County Executive shall approve, the execution thereof by the County
Executive to constitute conclusive evidence of such approval.

Section 6. The County Executive is hereby authorized, on behalf of the
County, to execute and deliver the balance of the County Documents, and, where
appropriate, the Clerk of the County and/or the County Attorney of the County is
hereby authorized to affix the seal of the County thereto and to attest the same, with
such changes, variations, omissions and insertions as the County Executive shall
approve, the execution thereof by the County Executive to constitute conclusive
evidence of such approval

Section 7. The officers, employees and agents of the County are hereby
authorized and directed for and in the name and on behalf of the County to do all
lawful acts and things required or provided for by the provisions of the County
Documents, and to execute and deliver all such additional certificates, instruments
and documents, to pay all such fees, charges and expenses and to do all such further
lawful acts and things as may be necessary or in the opinion of the officer, employee
or agent acting desirable and proper to effect the purposes of the foregoing resolution
and to cause compliance by the County with all of the terms, covenants and provisions
of the County Documents binding upon the County.

Section 8. The appropriation of County funds in an amount not to exceed
$ to pay costs of the Project, and any other costs and expenses of
the Authority, including operating expenses, as authorized pursuant to Section 2676-
d(1) of the Act, is hereby approved.
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Section 9. The County is hereby authorized and directed to prepare
information concerning the County and to furnish such information for use in an
offering document to be distributed by the Authority in connection with the sale of
the Obligations (hereinafter referred to as the “Official Statement”), and the County
Executive 1s hereby authorized and directed to deliver letters or certificates to the
Authority and the underwriters of the Obligations signed on behalf of the County,
stating in substance that the information contained in the Official Statement relating
to the County is approved and does not contain any untrue statement of material fact
and does not omit any material facts necessary to make the statements made, in light
of the circumstances under which they were made not misleading and the County
hereby authorizes the distribution of the Official Statement in connection with the
public offering of the Obligations.

Section 10. The County Executive is authorized and directed to distribute
copies of this Resolution to the Authority and to do such further things or perform
such lawful acts as may be necessary or convenient to implement the provisions of
this resolution.

Section 11. The County Attorney is authorized to approve the County
Documents, together with any documents referenced in Sections 7 and 9 hereof, as to
form and content.

Section 12. This resolution shall take effect immediately.

[Remainder of page left blank intentionally]
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AUTHORIZING RESOLUTION

SUBMISSION OF BID & EXECUTION OF ASSET PURCHASE AGREEMENT
RELATING TO THE ACQUISITION OF PROPERTIES OF THE

COLLEGE OF SAINT ROSE

A meeting of the Albany County Pine Hills Land Authority (the “Authority”’) was convened in
public session at 111 Washington Avenue — Suite 100 in the City of Albany, Albany County, New York on
December 5, 2024 at: _ o’clock .m., local time.

The meeting was called to order by the Chairperson of the Authority and, upon roll being called,
the following members of the Authority were:

PRESENT:

Dominic Mazza, Chair
John Nigro, Vice-Chair
Alison Walsh, Secretary
Sarah Reginelli, Treasurer
Jasmine Higgins
Dannielle Melendez
Alejandra Paulino

ABSENT:
None

AUTHORITY STAFF PRESENT INCLUDED THE FOLLOWING:

Kevin O’Connor Chief Executive Officer
Amy Thompson Chief Financial Officer
Lucas Rogers Senior Policy Analyst
Thomas M. Owens, Esq. Authority General Counsel
A. Joseph Scott, 111, Esq. Authority Special Counsel
Harold Iselin, Esq. Authority Counsel
Peter Pastore, Esq. Authority Special Counsel
The following resolution was offered by , seconded by , to wit:

Resolution No. 12-2024-01

RESOLUTION AUTHORIZING THE ALBANY COUNTY PINE HILLS LAND
AUTHORITY (THE “AUTHORITY”) TO (A) SUBMIT CERTAIN BIDS FOR THE
ACQUISITION OF THE COLLEGE OF SAINT ROSE CAMPUS AND (B) EXECUTE
AND DELIVER VARIOUS DOCUMENTS, ALL IN CONNECTION WITH A
PROPOSED PROJECT TO BE UNDERTAKEN AT THE COLLEGE OF SAINT ROSE
CAMPUS.

WHEREAS, Authority is a body corporate and politic constituting a public benefit corporation of
the State of New York (the “State”), created and existing under and by virtue of Title 28-C of Article 8 of
the Public Authorities Law of the State (the “PAL”), Chapter 168 of the Laws of 2024 of the State, as
amended from time to time (the “Act”), organized for the purpose of, among other things, acquiring,

-1-
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promoting, and repositioning the campus of the now closed The College of Saint Rose (the “College”) to
the highest and best use; and

WHEREAS, the Authority is authorized and empowered by the provisions of the Act to protect
adequate and accessible performing arts centers, athletic fields, educational facilities, and residential
facilities; preserve facilities at risk of being underutilized and becoming blighted; and stimulate and
promote a healthy economy within the County of Albany, New York (the “County’); and

WHEREAS, to accomplish its stated purposes, the Authority is authorized and empowered under
the Act to (A) to acquire, construct, reconstruct, continue, develop, equip, expand, improve, maintain,
finance, and operate the College’s facilities and services within the County; (B) to make contracts and leases
and to execute all instruments necessary or convenient for its corporate purposes; and (C) to issue its
negotiable bonds to finance the cost such project or for any other corporate purpose; and

WHEREAS, on October 10, 2024, the College filed a voluntary petition for relief under chapter 11
of'title 11 of the United States Code, 11 U.S.C. §101 ef seq. (the “Bankruptcy Code”), in the United States
Bankruptcy Court for the Northern District of New York (the “Bankruptcy Court”), Case No. 24-11131-rel
(the “Chapter 11 Case”); and

WHEREAS, in connection with the Chapter 11 Case, the Authority is considering undertaking a
project (the “Project”) consisting of (A) (1) the acquisition, administration, maintenance, security and
operation of the College’s approximately 29 acre campus generally located on, but not limited to, Madison
Avenue, Western Avenue, Morris Street, Partridge Street, Yates Street and State Street in the City of
Albany, Albany County, New York (the “Land”), together with various existing buildings and related
improvements located thereon (collectively, the “Facility”); and (2) the acquisition and installation thereon
and therein of certain related furniture, fixtures, machinery and equipment (the “Equipment”) (the Land,
the Facility and the Equipment hereinafter collectively referred to as the “Project Facility”), all of the
foregoing to be maintained, operated, and/or marketed to an end user or users which would utilize the
Project Facility for its highest and best use; (B) the financing of all or a portion of the costs of the foregoing,
together with necessary incidental costs in connection therewith, by the issuance of taxable and/or tax-
exempt bonds of the Authority in one or more issues or series in an aggregate principal amount not to
exceed $80,000,000 (the “Obligations™); and (C) the payment of a portion of the costs incidental to the
issuance of the Obligations, including issuance costs of the Obligations and any reserve funds as may be
necessary to secure the Obligations; and

WHEREAS, on October 16, 2024, the College filed a motion seeking, inter alia, approval of the
sale (the “Sale”) of the Land and the Facility (collectively, the “Campus”) to the successful bidder (the
“Successful Bidder”) as determined by the bidding procedures relating to the Sale (the “Bidding
Procedures™) established, or to be established, by the Bankruptcy Court; and

WHEREAS, on November 15, 2024, an order was entered by the Bankruptcy Court (the “Bidding
Procedures Order”), approving, inter alia, the Bidding Procedures pursuant to which interested parties may
submit bids to the Debtor to purchase the Campus on or before December 6, 2024 to be considered a
“Qualified Bidder”, and as such a “Qualified Bidder” to be authorized to participate in, and made additional
bids at, an auction scheduled for December 12, 2024 (the “Auction”) in connection therewith; and

WHEREAS, in connection with the Bidding Procedures Order, the Authority desires to authorize
(A) the submission of both a qualified bid on or before December 6, 2024 (“Qualified Bid”) and if
necessary, to submit additional bids at the Auction (the “Auction Bids”) (the Qualified Bid and Auction
Bids are hereinafter referred to as “Bids”) in an amount and/or amounts to be determined by the
Chairperson, Vice Chairperson or Chief Executive Officer of the Authority, (B) the execution and delivery
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of a certain asset purchase agreement (the “Asset Purchase Agreement”) by and between the College and
the Authority in connection with the Bids, which Asset Purchase Agreement shall, among other things, set
forth the terms and conditions of the acquisition by the Authority of the Campus in the event the Authority
is the successful bidder, and (C) such further negotiation of the Bids and the Asset Purchase Agreement,
and the terms thereof, as the Chairperson, Vice Chairperson, or Chief Executive Officer of the Authority
deems necessary; and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the
Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations (the “Regulations”)
adopted pursuant thereto by the Department of Environmental Conservation of the State of New York
(collectively with the SEQR Act, “SEQRA”), the Authority must satisfy the requirements contained in
SEQRA prior to making a final determination whether to (A) submit the Bids, (B) execute and deliver the
Asset Purchase Agreement, and (C) engage in such further discussion and negotiation of the terms thereof
as the Chairperson, Vice Chairperson, or Chief Executive Officer of the Authority deems necessary
(collectively, the “Action”); and

WHEREAS, pursuant to SEQR, the Authority has examined the Action in order to make a
determination as to whether the Action is subject to SEQRA, and it does not appear that the Action
constitutes a “Type I Action” (as said quoted term is defined in the Regulations), and therefore coordinated
review and notification is optional with respect to the actions contemplated by the Authority with respect
to the Action; and

WHEREAS, the Authority has given due consideration to the Action, and to representations by the
County and the College that (A) the acquisition of the Campus by the Authority will ensure the best outcome
with respect to the sale and disposition of the Campus by the College; and (B) the completion of the Project
will (1) protect the Facility from being underutilized and becoming blighted; and (2) stimulate and promote
a healthy economy within the County; and

WHEREAS, the Authority desires to proceed with the Action to advance the Project for the benefit
of the residents of the County; and

WHEREAS, in order to advance the Project and consummate the Action, the Authority proposes
to (A) submit one or more Bids, (B) participate in the Auction (C) enter into the Asset Purchase Agreement
and (D) engage in such further discussions and negotiations as the Chairperson, Vice Chairperson, or Chief
Executive Officer of the Authority deems necessary in connection therewith; and

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF ALBANY COUNTY PINE
HILLS LAND AUTHORITY AS FOLLOWS:

Section 1. All action taken by the staff, counsel, Chairperson, Vice Chairperson, and/or Chief
Executive Officer of the Authority with respect to the Action is hereby ratified and confirmed.

Section 2. Pursuant to SEQRA, based upon an examination of the Action, and the
representations made by the County and the College to the Authority, and based further upon the
Authority’s knowledge of the area surrounding the Campus and such further investigation of the Project
and its environmental effects as the Authority has deemed appropriate, the Authority makes the following
findings and determinations with respect to the Action:

(A) The Project consists of the following: (A) the acquisition, administration,
maintenance, security, and operation of the Land and the Facility; and (2) the acquisition and
installation thereon and therein of the Equipment, all of the foregoing to be maintained, operated,
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and/or marketed to an end user or users which would utilize the Project Facility for its highest and
best use; (B) the financing of all or a portion of the costs of the foregoing, together with necessary
incidental costs in connection therewith, by the issuance of the Obligations; and (C) the payment
of a portion of the costs incidental to the issuance of the Obligations, including issuance costs of
the Obligations and any reserve funds as may be necessary to secure the Obligations.

(B) The Action consists of the following: (i) the submission by the Authority of one or
more Bids, (ii) the participation by the Authority in the Auction, (iii) the execution and delivery by
the Authority of the Asset Purchase Agreement, and (iv) such further negotiation by the Authority
of the terms thereof as the Chairperson, Vice Chairperson or Chief Executive Officer of the
Authority deems necessary.

© The only potential impacts on the environment noted with respect to the Action or
otherwise known to the Authority and the Authority’s evaluation of the potential significance of
same, are as follows: None.

(D) No other potentially significant impacts on the environment are noted with respect
to the Project or the Action, and none are known to the Authority.

Section 3. Based upon the foregoing investigation of the potential environmental impacts of
the Action and considering both the magnitude and importance of each environmental impact therein
indicated, the Authority makes the following findings and determinations with respect to the Action:

(A) The Action constitutes an “Unlisted Action” (as said quoted term is defined in the
Regulations) and therefore coordinated review and notification of other involved agencies is strictly
optional. The Authority hereby determines not to undertake a coordinated review of the Action,
and therefore will not seek lead agency status with respect to the Action;

(B) The Project will result in no major impacts and, therefore, is one which will not
cause significant damage to the environment. Therefore, the Authority hereby determines that the
Action will not have a significant effect on the environment, and the Authority will not require the
preparation of an environmental impact statement with respect to the Action; and

©) As a consequence of the foregoing, the Authority has decided to prepare a negative
declaration with respect to the Action.

Section 4. The staff and/or counsel of the Authority are hereby directed to prepare a negative
declaration with respect to the Action, and to cause copies of said negative declaration to be (A) filed in the
main office of the Authority and (B) distributed to the County and the College.

Section 5. Pursuant to the Act, the Authority hereby finds and determines that:

(A) By virtue of the Act, the Authority has been vested with all powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all
powers granted to it under the Act;

(B) The Project constitutes a “project,” as such term is defined in the Act;

(©) The Project site is located entirely within the boundaries of the County;

(D) It is estimated at the present time that the costs of the acquisition, administration,

4.
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maintenance, security, and operation of the Project Facility is not expected to exceed $80,000,000;

(E) The undertaking of the Project and the completion of the Action will protect
adequate and accessible performing arts centers, athletic fields, educational facilities, and
residential facilities; preserve facilities at risk of being underutilized and becoming blighted; and
stimulate and promote a healthy economy within the County, and thereby serve the public purposes
of the Act;

(F) The Authority should advance the Project and complete the Action; and
(G) It is desirable and in the public interest for the Authority to complete the Action.

Section 6. In consequence of the foregoing, the Authority hereby determines to: (A)
determine amounts for the, and submit, Bids; (B) participate in the Auction, if necessary, (C) accept the
Asset Purchase Agreement, subject to such further discussion and negotiation related thereto as the
Chairperson, Vice Chairperson, or Chief Executive Officer of the Authority deems necessary; (D) enter
into the Asset Purchase Agreement and any related documents with respect the Bids and the Project
(collectively, the “Project Documents™) and (E) to do all things necessary or appropriate for the
accomplishment thereof, and all acts heretofore taken by the Authority with respect to the Project and the
Action are hereby approved, ratified and confirmed.

Section 7. The Chairperson, Vice Chairperson, and/or Chief Executive Officer of the
Authority, with the assistance of the staff and counsel to the Authority, is authorized to negotiate, including
any negotiation subsequent to the submission of Bids and approve the form and substance of the Project
Documents.

Section 8. (A) The Chairperson, Vice Chairperson and/or Chief Executive Officer of the
Authority is hereby authorized, on behalf of the Authority, to execute and deliver the Project Documents,
and, where appropriate, the Secretary (or Assistant Secretary) of the Authority is hereby authorized to affix
the seal of the Authority thereto and to attest the same, all in the forms thereof as the Chairperson, Vice
Chairperson, and/or Chief Executive Officer of the Authority shall approve, the execution thereof by the
Chairperson, Vice Chairperson, and/or Chief Executive Officer of the Authority to constitute conclusive
evidence of such approval.

(B) The Chairperson, Vice Chairperson, and/or Chief Executive Officer of the
Authority is hereby further authorized, on behalf of the Authority, to designate any additional
authorized representatives of the Authority (each, an “Authorized Representative”).

Section 9. The officers, employees and agents of the Authority are hereby authorized and
directed for and in the name and on behalf of the Authority to do all acts and things required or provided
for by the provisions of the Project Documents, and to execute and deliver all such additional certificates,
instruments and documents, to pay all such fees, charges and expenses and to do all such further acts and
things as may be necessary or, in the opinion of the officer, employee or agent acting, desirable and proper
to effect the purposes of the foregoing resolution and to cause compliance by the Authority with all of the
terms, covenants and provisions of the Project Documents binding upon the Authority.

Section 10. This resolution shall take effect immediately.

The question of the adoption of the foregoing resolution was duly put to a vote on roll call, which
resulted as follows:

66145064v4 019253.00005
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MEMBER VOTING
(YES/NO)

Dominic Mazza
John Nigro

Alison Walsh

Sarah Reginelli
Jasmine Higgins
Dannielle Melendez
Alejandra Paulino

The foregoing resolution was thereupon declared duly adopted.

[Remainder of page left blank intentionally]
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STATE OF NEW YORK
SS.:

— N

COUNTY OF ALBANY

I, the undersigned (Assistant) Secretary of Albany County Pine Hills Land Authority (the
“Authority””), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes
of the meeting of the members of the Authority, including the resolution contained therein, held on
December 5, 2024 with the original thereof on file in my office, and that the same is a true and correct copy
of said original and of such resolution contained therein and of the whole of said original so far as the same
relates to the subject matters therein referred to.

I FURTHER CERTIFY that (A) all members of the Authority had due notice of said meeting;
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum
of the members of the Authority present throughout said meeting.

I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and effect
and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Authority this
____day of December, 2024.

(Assistant) Secretary

66145064v4 019253.00005
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Short Environmental Assessment Form
Part 1 - Project Information

Instructions for Completing

Part 1 — Project Information. The applicant or project sponsor is responsible for the completion of Part 1. Responses become part of the
application for approval or funding, are subject to public review, and may be subject to further verification. Complete Part 1 based on
information currently available. If additional research or investigation would be needed to fully respond to any item, please answer as
thoroughly as possible based on current information.

Complete all items in Part 1. You may also provide any additional information which you believe will be needed by or useful to the
lead agency; attach additional pages as necessary to supplement any item.

Part 1 — Project and Sponsor Information

Name of Action or Project:

Acquisition of the former College of Saint Rose properties (approx. 29 acres)

Project Location (describe, and attach a location map):

The campus and other properties owned by the College of Saint Rose, consisting of 93 individual parcels in the City of Albany, NY.

Brief Description of Proposed Action:

The Albany County Pine Hills Local Authority (ACPHLA) is a public benefit authority created with the approved and addopted addition of Title 28-C to
Section 1. Article 8 of the New York State public authorities law (enacting legislation). ACPHLA was established to acquire, finance, maintain, improve,
reposition, and sell / redevelop the former College of Saint Rose campus to an as-of-yet undetermined highest and best use which be determined at a
later time through a community planning engagement effort involving the Pine Hills neighborhood, ACPHLA intends to submit a bid and

accompanying Purchase Sale Agreement and to purchase the entire 93 parcel campus.

Name of Applicant or Sponsor: Telephone: (518) 447-5602

Albany County Pine Hills Land Authority E-Mail: dturek@advancealbanycounty.com

Address:
111 Washington Ave., Suite 100
City/PO: State: Zip Code:
Albany NY 12210
1. Does the proposed action only involve the legislative adoption of a plan, local law, ordinance, NO YES
administrative rule, or regulation?
If Yes, attach a narrative description of the intent of the proposed action and the environmental resources that |:|
may be affected in the municipality and proceed to Part 2. If no, continue to question 2.
2. Does the proposed action require a permit, approval or funding from any other government Agency? NO YES
If Yes, list agency(s) name and permit or approval: Albany County Legislature to consider approval of a Debt Service
Agreement on 12/4/2024. I:l
3. a. Total acreage of the site of the proposed action? 29acres
b. Total acreage to be physically disturbed? Oacres
c. Total acreage (project site and any contiguous properties) owned
or controlled by the applicant or project sponsor? 29 acres

4. Check all land uses that occur on, are adjoining or near the proposed action:
[] Urban [] Rural (non-agriculture)  [] Industrial [/] Commercial [Z] Residential (suburban)
[ Forest [] Agriculture [] Aquatic [ Other(Specity):
[] Parkland
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5. Is the proposed action,
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W

a. A permitted use under the zoning regulations?

b. Consistent with the adopted comprehensive plan?

(|| &

|

6. Is the proposed action consistent with the predominant character of the existing built or natural landscape?

=~
W

E

N

7. Is the site of the proposed action located in, or does it adjoin, a state listed Critical Environmental Area?

If Yes, identify:

<
w2

E

NIEIEENN

[]

8. a. Will the proposed action result in a substantial increase in traffic above present levels?
b.  Are public transportation services available at or near the site of the proposed action?

c.  Are any pedestrian accommodations or bicycle routes available on or near the site of the proposed
action?

z
o

=~
o]
w2

H|mi{N
NIRIL

9. Does the proposed action meet or exceed the state energy code requirements?

If the proposed action will exceed requirements, describe design features and technologies:

z
o

=~
o]
W

[]

N

10. Will the proposed action connect to an existing public/private water supply? NO | YES

If No, describe method for providing potable water: |:| .

11. Will the proposed action connect to existing wastewater utilities? NO | YES
If No, describe method for providing wastewater treatment:

12. a. Does the project site contain, or is it substantially contiguous to, a building, archaeological site, or district NO | YES

which is listed on the National or State Register of Historic Places, or that has been determined by the
Commissioner of the NYS Office of Parks, Recreation and Historic Preservation to be eligible for listing on the
State Register of Historic Places?

b. Is the project site, or any portion of it, located in or adjacent to an area designated as sensitive for
archaeological sites on the NY State Historic Preservation Office (SHPO) archaeological site inventory?

13. a. Does any portion of the site of the proposed action, or lands adjoining the proposed action, contain
wetlands or other waterbodies regulated by a federal, state or local agency?

b. Would the proposed action physically alter, or encroach into, any existing wetland or waterbody?

If Yes, identify the wetland or waterbody and extent of alterations in square feet or acres:

YES

L)
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14. Identify the typical habitat types that occur on, or are likely to be found on the project site. Check all that apply:
[Shoreline [] Forest [_] Agricultural/grasslands [_] Early mid-successional

[Wetland [¥] Urban [] Suburban

15. Does the site of the proposed action contain any species of animal, or associated habitats, listed by the State or

=~

ES

Federal government as threatened or endangered?

[]

16. Is the project site located in the 100-year flood plan?

=~

ES

]

=~

ES

17. Will the proposed action create storm water discharge, either from point or non-point sources?
If Yes,

a. Will storm water discharges flow to adjacent properties?

RNNEINEINE

b.  Will storm water discharges be directed to established conveyance systems (runoff and storm drains)?

If Yes, briefly describe:

18. Does the proposed action include construction or other activities that would result in the impoundment of water NO | YES
or other liquids (e.g., retention pond, waste lagoon, dam)?
If Yes, explain the purpose and size of the impoundment: |:|
19. Has the site of the proposed action or an adjoining property been the location of an active or closed solid waste NO | YES
management facility?
If Yes, describe: |:|
20.Has the site of the proposed action or an adjoining property been the subject of remediation (ongoing or NO | YES

completed) for hazardous waste?
If Yes, describe:

[v]

I CERTIFY THAT THE INFORMATION PROVIDED ABOVE IS TRUE AND ACCURATE TO THE BEST OF
MY KNOWLEDGE

Applicant/sponsor/name; PYian Turek Date; 12/3/2024

Signature: M,—/’ Title: Senior VP of Development
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College of Saint Rose Parcels

North of Western Avenue, East of North Main Avenue

Tax Map Number Street No. Street Mortgage
64.60 1 | 20.000 0 157 ERIE ST $10.8M
64.60 1 4.000 0 399 WESTERN AVE $10.8M
64.60 1 8.000 401 401 WESTERN AVE $10.8M
64.60 1 8.000 0 405 WESTERN AVE $10.8M
64.60 1 8.000 405 409 WESTERN AVE $10.8M
64.60 1 8.000 409 413 WESTERN AVE $10.8M
64.60 1 9.000 0 417 WESTERN AVE $10.8M

South of Western Avenue, East of Partridge Street

Tax Map Number Street No. Street Mortgage

65.61 2 1.000 0 340 WESTERN AVE $10.8M
South of Western Avenue, West of Partridge Street
North of Madison Avenue, East of North Main Avenue

Tax Map Number Street No. Street Mortgage
64.68 1 10.000 0 350 WESTERN AVE $10.8M
64.68 1 9.000 0 354 WESTERN AVE $10.8M
64.68 1 8.000 0 358 WESTERN AVE $10.8M
64.68 1 7.000 0 366 A&B WESTERN AVE $10.8M
64.68 1 6.000 0 370 WESTERN AVE $10.8M
64.68 1 5.000 0 374 WESTERN AVE $10.8M
64.68 1 4.000 0 378 WESTERN AVE $10.8M
64.68 1 3.000 0 380 WESTERN AVE $10.8M
64.68 1 2.000 0 384 WESTERN AVE $10.8M
64.68 1 1.000 0 394 WESTERN AVE $10.8M
64.60 2 3.000 0 408 WESTERN AVE $48.15M
64.60 2 1.000 400 Assessment Roll Only $48.15M
64.60 2 2.000 404 Assessment Roll Only $48.15M
64.60 2 4.000 0 428 WESTERN AVE $10.8M
64.60 2 5.000 0 432 WESTERN AVE $48.15M
64.60 2 6.000 0 438 WESTERN AVE $10.8M
64.60 2 7.000 0 442 WESTERN AVE $10.8M
64.60 2 8.000 0 444 WESTERN AVE $10.8M
64.60 2 9.000 0 450 WESTERN AVE $10.8M
64.60 2 10.000 0 454 WESTERN AVE $10.8M
64.60 2 11.000 0 458 WESTERN AVE $10.8M
64.60 2 12.000 0 460 WESTERN AVE $10.8M




64.60 | 2 [ 13.000 0 464 WESTERN AVE $10.8M
Tax Map Number Street No. Street Mortgage
64.68 1 | 11.000 0 178 PARTRIDGE ST $10.8M
64.68 1 | 12.000 0 186 PARTRIDGE ST $10.8M
64.68 1 | 13.000 0 188 PARTRIDGE ST $10.8M
64.68 1 | 14.000 0 190 PARTRIDGE ST $10.8M
64.68 1 | 15.000 0 192 PARTRIDGE ST $10.8M
64.68 1 | 16.000 0 194 PARTRIDGE ST $10.8M
64.68 1 | 17.000 0 196 PARTRIDGE ST $10.8M
64.68 1 | 18.000 0 198 PARTRIDGE ST $10.8M
64.68 1 | 20.000 0 200 PARTRIDGE ST $10.8M
64.68 1 | 21.000 0 204 PARTRIDGE ST $10.8M
64.68 1 | 22.000 0 206 PARTRIDGE ST $10.8M
64.68 1 | 23.000 0 210 PARTRIDGE ST $10.8M
64.68 1 | 24.000 0 212 PARTRIDGE ST $10.8M
Tax Map Number Street No. Street Mortgage
64.68 1 | 44.000 0 917 MADISON AVE $10.8M
64.68 1 | 45.000 0 915 MADISON AVE $10.8M
64.68 1 | 46.000 0 921 MADISON AVE $10.8M
64.68 1 | 47.000 0 923 MADISON AVE $10.8M
64.68 1 | 48.000 0 935 MADISON AVE $10.8M
64.68 1 | 49.000 0 937 MADISON AVE $10.8M
64.68 1 | 50.000 0 941 & 943 MADISON AVE $10.8M
64.68 1 | 51.000 0 947 MADISON AVE $10.8M
64.68 1 | 52.000 0 955 MADISON AVE $10.8M
64.68 1 | 53.000 0 959 MADISON AVE $10.8M
64.68 1 | 54.000 0 963 MADISON AVE $10.8M
64.68 1 | 55.000 0 967 MADISON AVE $10.8M
64.68 1 | 56.000 0 971 MADISON AVE $10.8M
64.68 1 | 57.000 0 975 MADISON AVE $10.8M
64.60 2 | 28.000 0 979 MADISON AVE $48.15M
64.60 2 | 27.000 0 983 MADISON AVE $48.15M
64.60 2 | 26.000 0 989 MADISON AVE $10.8M
64.60 2 | 25.000 0 993 MADISON AVE $48.15M
64.60 2 | 23.000 0 1001 MADISON AVE $10.8M
64.60 2 | 19.000 0 1009 MADISON AVE $48.15M
64.60 2 | 22.000 1003 Assessment Roll Only $48.15M
64.60 2 | 21.000 1005 Assessment Roll Only $48.15M
64.60 2 | 20.000 1007 Assessment Roll Only $48.15M
64.60 2 | 18.000 1015 Assessment Roll Only $48.15M




South of Madison Avenue, West of Partridge Street

North of Morris Street, East of South Main Avenue

Tax Map Number Street No. Street Mortgage
64.68 2 25.000 0 908 MADISON AVE $10.8M
64.68 2 23.000 0 912 MADISON AVE $10.8M
64.68 2 17.000 0 930 MADISON AVE $48.15M
64.68 2 72.000 0 936-958 [MADISON AVE REAR $10.8M
64.68 2 14.000 0 940 MADISON AVE $10.8M
64.68 2 13.000 0 944 MADISON AVE $10.8M
64.68 2 12.000 0 946-950 MADISON AVE $10.8M
64.68 2 10.000 0 956 MADISON AVE $10.8M
64.68 2 8.200 0 962 MADISON AVE $10.8M
64.68 2 7.000 0 968 aka 966 MADISON AVE $10.8M
64.68 2 4.200 0 994 MADISON AVE $48.15M
64.68 2 3.000 0 1000 MADISON AVE $48.15M
Assessment Roll Onl $48.15M
64.68 2 3.000 -637 637-659 MORRIS ST REARy
64.68 2 2.000 0 1002 MADISON AVE $48.15M
64.68 2 1.000 0 1006 MADISON AVE $48.15M
64.59 4 3.000 0 1020 MADISON AVE $10.8M
Tax Map Number Street No. Street Mortgage
64.68 2 70.000 0 573-583 MORRIS ST REAR $10.8M
64.68 3 12.000 0 568 MORRIS ST $10.8M
Miscellaneous Properties
President's House
Tax Map Number Street No. Street Mortgage
6458 | 1 [ 19.000 0 90 S MANNING BLVD $10.8M
Hoffman Park
Tax Map Number Street No. Street Mortgage
76.70 1 29.000 0 S OCONNELL ST $10.8M
76.70 1 31.000 0 S OCONNELL ST $10.8M
76.70 1 30.000 0 S OCONNELL ST $10.8M
76.70 1 32.000 0 S OCONNELL ST $10.8M
76.70 1 33.000 0 S OCONNELL ST $10.8M
76.70 1 34.000 0 S OCONNELL ST $10.8M
76.70 1 28.000 0 S OCONNELL ST $10.8M




Agency Use Only [If applicable]

Project:

Date:

Short Environmental Assessment Form
Part 2 - Impact Assessment

Part 2 is to be completed by the Lead Agency.

Answer all of the following questions in Part 2 using the information contained in Part 1 and other materials submitted by
the project sponsor or otherwise available to the reviewer. When answering the questions the reviewer should be guided by
the concept “Have my responses been reasonable considering the scale and context of the proposed action?”

No, or Moderate

small to large
impact impact
may may
occur occur

1.  Will the proposed action create a material conflict with an adopted land use plan or zoning

requlations?

2. Will the proposed action result in a change in the use or intensity of use of land?

3. Will the proposed action impair the character or quality of the existing community?

4. Will the proposed action have an impact on the environmental characteristics that caused the

establishment of a Critical Environmental Area (CEA)?

5. Will the proposed action result in an adverse change in the existing level of traffic or

affect existing infrastructure for mass transit, biking or walkway?

7. Will the proposed action impact existing:

a. public / private water supplies?

b. public / private wastewater treatment utilities?

8. Will the proposed action impair the character or guality of important historic, archaeological,

architectural or aesthetic resources?

9. Will the proposed action result in an adverse change to natural resources (e.g., wetlands,

waterbodies, groundwater, air quality, flora and fauna)?

10. Will the proposed action result in an increase in the potential for erosion, flooding or drainage

problems?

11. Will the proposed action create a hazard to environmental resources or human health?
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Agency Use Only [If applicable]

Project:

Date:

Short Environmental Assessment Form
Part 3 Determination of Significance

For every question in Part 2 that was answered “moderate to large impact may occur”, or if there is a need to explain why a
particular element of the proposed action may or will not result in a significant adverse environmental impact, please
complete Part 3. Part 3 should, in sufficient detail, identify the impact, including any measures or design elements that
have been included by the project sponsor to avoid or reduce impacts. Part 3 should also explain how the lead agency
determined that the impact may or will not be significant. Each potential impact should be assessed considering its setting,
probability of occurring, duration, irreversibility, geographic scope and magnitude. Also consider the potential for short-
term, long-term and cumulative impacts.

The proposed action is the acquisition of approximately 29 acres/93 parcels from the College of Saint Rose,
execution of purchase and sale agreement, and participation of a bidding/auction process as part of, and pursuant to
an Chapter 11 Banktruptcy Proceeding initiated by the College in Oct 2024.

Reason Supporting this Determination:

The action being taken by ACPHLA is transactional in nature and will not result in any redevelopment of the
properties, disturbance of the land, or changes to existing improvements. As such, the action will not have an
impact on land, surface waters (including wetlands), groundwater, flooding, air, plants and animals, agricultural
resources, aesthetic resources, historic and archeological resources, open space, critical environmental areas,
transportation, energy, public service, noise/odor/light, and human health. If the ACPHLA, or any party in the future,
determines to redevelop or disturb the properties, such action(s) will need to comply with necessary
municipal/governmental approvals as part of such future development process.

D Check this box if you have determined, based on the information and analysis above, and any supporting documentation,
that the proposed action may result in one or more potentially large or significant adverse impacts and an
environmental impact statement is required.

@ Check this box if you have determined, based on the information and analysis above, and any supporting documentation,
that the proposed action will not result in any significant adverse environmental impacts.

Albany County Pine Hills Land Authority 12/5/2024
Name of Lead Agency Date
Kevin O'Connor CEO
Print or Type Name of Responsible Officer in Lead Agency Title of Responsible Officer
Signature of Responsible Officer in Lead Agency Signature of Preparer (if different from Responsible Officer)
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